CBDT drops 24 rules, 70 forms from I-T framework
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& pakrt of iis efTorts w
do away with redun-
dant provisions and

clean up the statutory frame-
work, the Central Board of
Direct Taxes (CBDT) has
drogyeed 24 rules and over 70
forms froem s playissek

In an amendment to
Income Tax Rules, 1961, pul-
lished on Thursday, the
CEDT said the rules and
forms were being omitied
with immediate effect

Hemvever, any pending pro-
ceeding before the income-
tax authoritbes, appellate tei-
bunals or courts will con-
tinue, and agrecments,
appoinimenis, approvals, rec-
ognitions, directhons and
notiflcations on the basis of
the withdrawm rules and
forms will rernain in foece.

The list of forms and rubes,
which were omitted from 29
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In &n amendment to Income Tax Aules, 1961, the CEDT w5d the
rules and farma were baing omitted with immediate effect.  arp

July, is extensive and incdudes
Ecorme tax forms, statemenis
amdl petuwrns, which were wsed
for compliance, sabd Archit
Gupta, founder and chief
executive officer of ooline tix
service provider Clear (For-
everly Clesariax).

For Instance, the list of
withedrawn rubes inchede Hule
5A, a report lasued by an
accountant to clalm deduc-
thon for additional deprecia-

tiom, Rule 5B related @o
dieductions under develop-
menl rebate for ships and
machinery, and Rule 160 that
Iz related o a chartered
accountant’s report for fling
frcomne L refurn, sabd Gupda

The move comes al a time
when the tax authorities ane
increasingly relving on online
filing. Experts, however, said
the forms were not used
extensively.

“With the intraduction of
the new income tax poetal, the
government s looking For-

ward to further removing
redundant rules and forms
that have been n existence
Bruit weere ol L commmon use.
Also, as India is stepping
fovwvards 2 digleal plat form for
kvcormeelax related Nlings, this
s a welcome effort to over-
hesal rrsetbeoed s of filing for var-
fows existing forms,” said
Shallesh Kumar, parmer,
Mangia and Co. LLP, a con-
sultancy.

The CBDT has also autho-
rized senbor officials, who are
handling IT systems, to
ensure all mandated forms,
returns or statements are
included when I'T retums are
filed electronically.

In June, the tax department
unvedled a mwew lax filing pos-
tal. However, users com-
plabived of glitches, and effoss
are o Lo fix thern.

The new portal, which s
b ling deveboped by inforoma-

then tec hnology firm Infesys
Lid, is expected to be a game-
changes for all come tax-re-
lated procedures, cluding
Fling of tax retum and proc-
esslng refunds, once 1o s fully
Functional

The new provisions that
were achded to the Leomse Tax
Hules, 1961, as part of the lai-
estamendment, may seek the
CBEDT s approval for furnish-
ing new forms, returns, state-
ments of reports while elec-
troauically Aling returns using
digital signature or electronic
verification codes, sakd the
principal director gemeral of
ineome i, oF director gen-
eril of Inoomee 1ax.

The director general can
gpectly the forms o be fled
electronlcally, lay out the
process of filing such forms,
aptements orordersand thelr
retrieval policies as well, said
Crupa

“The change may be to
anrthorize use of digital forms
For compliance,” he added.



CBDT drops forms,
redundant rules in
framework cleanup
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MEW DAL As part of its efforts
0 da away with redundant pro-

vimons amd clean up the stahs-

iory framework, the Central
Board of Darect Taxes (CEDT)

hasd 24 mules and over
70 forens from (s playbook.

In an amendment o Income
Tax Rules, 1961, publisked on
Thursday, the CEBDT said the

rules amd forms were being
aamibied with immeediate effect

However, any pending, pro-
before the imcome-fax
awthoriies, appetiate tribunals

ar coarts will contiome, amd
agrecments.  appointnsents,
appr recogiitions, direc-
tiosms and notificabons oo the
s of the withadrown rules and

formes will remnadn in force.

The list of bormas amd roles,
whiich were omitied from: July
15 extensive and includes
moonmee tax [orms siatements
amd retures, which were used
for compliance. said Archid
Gupia, fasnder and chiel execu-
ihve olficer of onlime tax service
provider Clear {formeerly Clear-

ax|.
E!:ﬂ' msmece, the s of witk-

drawn rales include Bule 54 a
repor isswed by am accounino
o daim deduction for addimonal

ton, Rule 50 related io
dedisctioms under deve lopme
rebaie for and mach -
and Rule lh-!%mr.':lim b r:lal:n'.'lml:ﬂn};
chariered acoountant’s repor

for fhmg income tax return, sid
Gupta
The move comes &t a tome

when the taw authorities are
increasingly relying on ondine fil-
mg. Experts. bowever. said the
forms were mot used extensively.

“Wiih the introduction of the

new income @y portal, the

ermment is looking forward io
further removing redundant
rules arsd formss that bawe bern
in existence but were nod in

commean use. Alss 2= India i1s
siepping cowards a digial plat-
form for income tax relaced Gl-
mgs, this is a weloome effort io
overbanl methods of filing for
varkous exising forms,” said
Shailesh Eumar, partner, Rangm
and Co 1P, a consaliancy.
The CHDOT has also audsorived
senior officinls. who are hao-
dliegz IT sysbems, to ensure all
manida forms, refums aor
statemenis are inchsded whens [T
returns are filed el ectromically.




