PRECIOUS METALS, STONES DEALERS TO
MAINTAIN RECORD OF T10L CASH DEALS

NEW DELHI: Dealers of precicus metals and stones
will henceforth have to maintain records of cash
transactions worth Rs 10 lakh or more cumulatively
with a single customer. The Finance Minisiry has
notified such dealers in precious metals and stones
and also real estate agents with over Bs 20 lokh
turnover under the ambit of Prevention of Money
Lavndering Act (PMLA). Nangia & Co LLP Director
Mayaonk Arora said the omendment notifying dealers
in precious metals and stones aims to plug the
loophole wherein cash transactions up 1o Rs 2 lakh
without KYC - PAM and Aodhaar were allowed in the
gems and jewellery sector.
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