TOP STORIES
ITRfiling deadline extended

THURSDAY, 31 DECEMBER 2020

03

NEW DELHI

Individuals who were to file their income tax returns for FY20 by 31 Dec will now get time till 10 Jan
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he government on

Wednesday gave exira

time to businesses and

individuals to file their

incoeme tax returns and
L B reports for FY 20 in view off
Ul cowid sibusation.

Inslivichzals who do ot have io
File i ot reporis and were (o file
their income fax rehurmns for FY 50
by 31 Descember will now gel time
Lill B Fanuary, said a statessent
from the finance ministry. This i
the third extension for filing
retuirns for FY 20,

Taxpayers who are required to
file theeir i it resports have aleo
ol o e, Professionals with
gross receipis more than T30 lakh
and ihose running businesses with
gales of over T crore (%5 crore if
&l Iransactions are via banking

!ll‘| ! - il
Taxpayers who are 1o file tax sudit reports have also gat more time.  wawr

channels) are required 1o file tax

muclit reponts, Their duwe date for fil-

ing the retum has been extensded

fromm 31 January to 15 Febmeary. eral in graniing eodra tme for com-
Taxpayers who are required to | pllance compared toothers.

file reportsof Internationalorspec- | The due date for iling tax andit

ified bocal transactions have got | reportsand reportsof intemmational

time tll 15 February. The earlier
chisedate was W Janusary. A minisery
aifficial said thet India hes been lib-

amd specified domestic ransac-
tioms by businesses has also been
wcbe e from the end ol Decem-
ey s 15 Baamnuiery,

Algo, maore Lime las now been
granied v pay self-assessment 1ax

| dispnste resolution scheme, Vivad

s Visewas, by a meonith o the end of
January, The scheme offers a
chanee Lo pay disputed tax armears
wilhout inlerest and penably, sub-

juummﬁh:?
T asi-mimule

—any duesaltertaking
Imbo aceoiainl iaees that '!T: [ extension has ensuned
have already been 0 fhat a lasge number of
padd—where such la- [mecame L pefurrs ard
bility is up to 1 lakh, TAXPAYERS who audit reposts have beon
Accordingly, those Pveiofierspotts med while only the
required to get (8%  jocgl eransactions lazi-mimate filers have
suditsdone andsubmii  havetimetill B Feb | some additlonal time,
reports-of thelr interna- said Shailesh Kumar,
tonal and specified gﬂﬂmﬂw puartrser, Mangsta and Co,
local iransactbons can M.ﬁgu&mtp:{ Lip, a tax consuliancy.
pay self-assesarsend % wivens such " st ool thad e
w5 February and oth- 8 up 1o ¥ lakh interest clock contin-
eraby W January. Less il apunsers wail-
Thiz extension is,
howewver, not applicable to those | exbemnded oy

with self-assessment tax dues |
abeve ¥l lakh. The finance minksiry
also hasexiended time for tapay- |
ers to sign up for the direct taxes |

addittonal one month's nierest

|| temorepd small taxpayers having self-

assesament tax labiliiy up to §1
Rahh),” exid Hismar,




Deadlines for filing I-T,
GST returns extended
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ﬂﬁﬁm{iﬂ-mmwm-
JRIYETS in meeting rax-related
compliance deadlines due o the
Convid-19 pandemic. the govern-
ment on Wedneslay extendsd
the-due dates forvanous Ly Sings,
I:I'IE'I'H'EEEI‘ dhsute

tax Tes0-
hﬂa:::;trmHHSﬁHnm

JANTOFORITR

W For salarjed
employees, e
deacline for fling I-T
return for assessment
yoar 20240-21 has been
pushed by 10days

1o fanisary 10,

of July 31. Similarly, for dinact tax
assesre Wi are required B
their persanal and compary’s ac-
count audited, the deadline las
mow been extended to Februany
15 from Janusry 31 sarlisr. The
saime had been done for assesses
who are required to furmish re-
parts in respect of  intermna-
Eicmalfspecified] domestic trarsac-

tenced by amonth fa Janoary 31,
Further, inorder o provide -
el -t thbrd U o sl and
mmideieclass toqaryers inthe mat-
lerol payTnent of = —assessment
fax, the doe date sxterded, the
EOTTITIETL Sic]
Boddedthedh  date for pay-
mend of sell-asees . mont tax far
Dot
ummmmmmmﬁ
February 15 and for otheritvaoukd

Shailesh Jmm:n.pimwat
MNangia & CoLLP said,

| should note that the irderest dock
| contingies and
to file as per further extended

taxpayers waiting

tmeline will need i pay addi-
manad | month interest {except

JEmall cpayers having self a5-
Yeessment tax labiliey

[lakhl T, iF everytd wing i final,

up ko R 1

Eﬁ.ﬁmﬂ]‘ﬁﬂ_ﬂ-p-ﬂm witls
Ing. instead of availing the ox-
ﬂllk:lp:ri]{l'



I-T returns filing:

Due date for filing
GST returns
extended till Feb 28

IR DLIREAL
e L], et TS 30
The Fnance Minlstry on Wed-

nesday gave maore time for 6l
ifng vanows meéame-tax and
G5T campléances.

Salaried atsessess now get
10 more days oo file I-T returns
for assessment year (AY) 2020-
1 [FY 200920 ). Mormally, thess
assessees would have had m
fille returms by [uly 31 this was
first ex ro Mvember 30

and then fo December 31 Now,
the die dhate will be Jamsary 1
The last date for making &
declaration under the Vivad se
Vi seheme has been exten-
ded 0 Janary 31 Earlier, the
due date was December 3.
Also, thie Last day for passing of
der fgr this scheme has been
smided by 2 manth w0 fanu-

ary 3, However, i Ep:a
there i no change in the due
date — from March 31 — for pay-
menE withowt any additional
ARTRILINL

The dise date for furmishing
af T returns for AY 2020-21 far
taxpayers (including their
partners) who are required to
gt thedir acoodints Judited,
and companies, has been fur-
ther extendsd to Felru-
ary 15. The same will
be the timeline for
assegsees who are
required o furnish

reports  with
o inernd-

Farther, in crder 1o proside
relief for the third thme o
small ard middbe-class taxpay-
ers with regard to selfassess
mend tax, the due date has

Salaried assessees now
have time till Jan 10, cumpames till Feb 1

extendded, For those
H‘I]EE-E spif-asspeament ax [ixh-
ity s uepbo 21 lakh, i€ 15 Febru-
ary 15; for salaried tax payvers, it
ks Jamvuary 1,

GET retums fillng
The government has also ex-
tended the due date for for
nizhing afmual returmns (GSTR
& and GTSR 9C) for FY 2009-20
to February 28, There is
no change in the due
date for FY 201849,
which is December
1

Abhdshek  Jain,
Tax Partner at EY,
sald the gowernment
had extended the an
nial repamn and swdic repart
due date for FY 2m&i9 to
Decernher 31, 2020, and the n-
dustry was exgeriy awaiting an
extension for FY 208920 as
well. *This extension gives the
muech needed relief o busi
nestes,” he siid

| el 1o taxpayers. The Lest

Shailesh Kumar, Partner at
Mangia & Co LLP sabd the s
pense arcund  extension  of
due dates for fling [Ths for
noncorporate, non-anditable

nally ended a day ahead of the
deadline, giving marginal re-

minte extension has ensured

that most MRsjaudit reports
are already fled, be added.

Enterest payment
“Omne must note that the in
terest chock continnes and tax-
pavers waiting o file a5 per
further extended tdmeline will
need to pay addidonal ane
FEOBLS Interest ] except §
caxpayers having self assess
mend tax  llabiliy up w T
Lakh} Thus, if everything ks
nal, taxpayvers should goahead
with filing, Instead of &




Deadlines for
filing GST, I-T
returns
extended

THE SAME HAS been done for
assessees who are required to
furnish report in respect of
international/specified domes-
tic transactions, the govern-
ment said inastatement.

Additionally,theduedate for
makingdeclaration underVivad
se Vishwas scheme has been
extendedbyamonthto January
3L

Further,in orderto provide
relief for the third time to small
and middle-class taxpayers in
the matterof payment of self-
assessment tax, the due date
extended, the government said.

Itadded thatthe duedate for
payment of self-assessment tax
for taxpayers whose tax liability
is up to ¥1 lakh has been
extendedto February 15 andfor
others it would now be January
10.

Shailesh Kumar, partner at
Nangia & Co LLP said:"Taxpayer
should note that the interest
clock continues and taxpayers
waiting to file as per further
extended timeline will need to

ayadditional 1 monthinterest
except small taxpayers having
self assessment tax liability up
to ¥1lakh).Thus,ifeverythingis
final, taxpayersshould goahead
with filing, instead of availing
the extended period”
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Deadlines
for filing
GST, I-T
returns
extended

FE BUREAU
New Delhi, December 30

THE GOVERNMENT ON
Wednesday extended the due
dates forvarious tax filings,
including for making declara-
tion under the direct tax dis-
pute resolutionscheme Vivad
Se Vishwas, in wview of
the difficulties faced by tax-
payers due to the Covid-19
pandemic.

Ontheindirect tax compli-
ance, the government has
extended the date for filing
annual returns under GST for
tinancial year 2019-20 to Feb-
ruary 28 from the previous
deadline of December 31.

Forsalaried employees, the
deadline for filing income tax
returns for the current assess-
ment year (AY 2020-21) has
been pushedby 10 daysto Jan-
uary 10. This had been
extended twice previously
from the original deadline
of July 31.

Similarly, for direct tax
assessees who are required to
get their personal and com-
pany’s account audited, the
deadline has now been
extended to February 15 from
January 3 1 earlier.
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