Nangia and Co. retains its rating as a

leading transfer pricing firm in India by
NANG IA & CO the International Tax Review

CHARTERED ACCOUNTANTS

We are proud to share with you that Nangia and Co. has retained its
rating as a top Tier Firm in India in the Transfer Pricing services
segment in the 2015 edition of WORLD TRANSFER PRICING, a
comprehensive guide to the leading transfer pricing advisory firms
from around the world published by the International Tax Review.
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International Tax Review is a worldwide organization owned by the
Euromoney Group, UK that compiles a directory of the leading
Transfer Pricing advisory firms from over 50 countries and
jurisdictions. Nangia & Co. was given due recognition by being rated
a top tier transfer pricing firm in India in the 2014 edition of the
publication as well.

Nangia and Co. has also been given due recognition by being rated
the best Tier 3 tax firm in India in the WORLD TAX GUIDE 2013 &
2014 which is a directory of the leading tax advisory firms from across
56 countries and jurisdictions.

The categorical and uncompromising methodology of assessment, an
infallible verification process with independent client feedback and a
multi dimensional criterion based on knowledge, experience,

attentiveness and diligence speak of the high standards of ranking by
the International Tax Review and our presence therein is reflective of
our distinguished values, quality of service and customer satisfaction.

The 2015 edition of the World Transfer Pricing publication has
recognized our services by publishing -

“The transfer pricing practice at Nangia & Co has grown to 14
professionals under the leadership of partner Amit Agarwal, who
joined the firm in early 2014. The team caters to Nangia & Co’s
many clients in the oil and gas industry, and takes on complex
transfer pricing deals on their behalf. In a notable deal this year, the
team helped a major oil and gas rig operator to demonstrate that it

had a unique interest adjustment that was warranted because of its WO rI d Tra n Sfe r
debt equity ratio. The resulting decision decreased taxes from $50
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million to $2 million annually. The firm is also prepared to help in
other areas of transfer pricing, including compliance work and
documentation, advisory, structuring, litigation, mutual
agreements, and APAs.”

The comprehensive guide to the
The continued recognition and acknowledgement is indeed an honor WOl'ld'S Ieading u-ansfer pl'i(lng ﬁms

and a morale boost for our team in our drive to achieve unparalleled
standards of service.
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